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SPECIALIZED INVESTMENT COMPOUNDS COMPANY

{PUBLIC SHARLEIIOLDING COMPANY)

CONSOLIDATED STATEMENT OF FINANCTIAL POSITION

AS OF DECEMBER 31, 2023
{EXPRESSED IN JORDANLAN DINAR])

ASSETS

Not-current assets

Prapertly and equipment

hvastrents in lands

Rented buildings - mel

Real estate and lands held for sale

Comatruction wder process

Financial assels degignated at fair value through statciments of other
comprehendive income

Total non-current assets

Currenl assets

I'repaid cxpenses and other teceivables

Acuounis reecivable and checks wiader collection

Financial assets designaied at faic value twough a staterment of
comprehensive income

Cash and cash cquivalem

Total curreut assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS® KQUITY
Sharehelders® equity

Shave capital

Stalulory reserve

Treasury shares

Fair value reserve

Relained eamings

Tutal shareholders® equicy

Non-current Habilities
Loog—term defetred revenues
Long-term deforred checks
Tota! non-current liahilities

Current Jfabilitics

Acerued expenses and other payables

Accounts payable and deforred checks

Short term ceferred ruvenues

Tutal current liabilities

TOTAL LIABILITIES AND SHARFEHOLDERS' EQUITY

The accompanying notes are an integral part of these conzoliduied financial staterments

4

Mute:

= R

—
=

g
11

12
I3

14
]

14

18
19
16

_ 2023 2022
216,132 221,613
4,477,209 4,477,200
5,887,755 6,098,122
716,139 453,121
306,318 244,378
11,603,553 11,494,443
446,163 268,847
2,000,337 3,079,374
1,338,202 1,941,334
B 78,129 175,184
3,862,831 5,504,744
15,466,384 16,999,157
8,101,000 8,100,000
1,079,797 1,075,797
422,542 (422,542}
27,577 (34,363
4,106,195 4,625 K36
12,891,027 13,348,728
1,101,419 1,102,848
- 129917
1Ll 419 1,232,765
334,765 1,146,686
252,331 199,417
296,442 1,071,591
1,473,938 2,417,694
15,466,354 16,999,187




SPECIALIZED INVESTMENT COMPOUNDS COMPANY
(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED INCOME STATEMENT
FORTHE YEAR ENDLED DECENMEER 31, 1023
(EXPRESSED IN JORDANIAN DINAR)

Note 2023 2022
Hevenues A | 2.282,0%0 2,313,543
Caosf of revenues 22 (1,362,301 (1,028 5468)
Gross profif y19. 749 1,286,997
Lelling and markcting sxpenses 23 (6,812) {6,649}
Cieneral and administrative expenses 24 {573,361} 1471.473)
Other revenues and expenses, rel (43,827 19,023
Gains on sale of assets 25 34,690 -
Realized gain through statement other comprehensive
income 1,827 -
Rualized gain 7 (losses) of {inancial asscrs Jesignated at fair
value through stalement of comprehensive income 18,770 {i4,724)
Unrealized (losses) / prolit of financial assets designaied at
fair value through statement of comprehensive incoms: (734,948) 235,171
Expeocied crodit losses (51.945) {300,000}
Board of directors’ members remancration - (35,0007
Financial cliurges {41,831 (41,1015
(Lass) / profit for the year before tax {477,681} 672,244
Provision lor income 1ax and nationzl contribution 2{} (41,960 {39,038}
NET(LOSS) / PROFI'T FOR THE YEAR {519.641) 553,200
(Loss) / earnings per share:
{Loss) / profit per share - JIV f Share {0,061 0,07
Ouistanding shares weighted averapge — sharce §.130.000 #,100,000

The accomparying notes are an integral part of these consolidated financiul statements
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SPECTALIZED INVESTMENT COMPOUNDS COMPANY
(PUBLIC SHARLEHOLDING COMPANY)

CONSOLIDATED OTAER COMPREIENSIVE INCOME STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2023
_(SXPRESSED IN JORDANIAN DINAR)

NET (LOS5) / PROFIT

(Jther Comptehensive Income:

Totul sther comprehensive income transferred ta retained
earnings

{hanges in fair value rescrve

TOFAL{LOSE) / COMPREHENSIVE INCOME

The accompanying notes are an integral parl of these consolidated financial statements
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2023 2022
(519.641) 583,206
(319,641) 583,200

61,940 {256.938)
{457,101} 326,268
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SPECIALIZED ENVESTMENT COMPOUNDS COMPANY
{(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED STATEMENT OF CASII ELOWS
FOR THE YEAR ENDED BDECEMEER 31, 20623
_(EXPRESSEN IN JORDANIAN DINAR)

OPERATING ACTEVITIES

(Loss) / [ncome helure tax

Adjustiments for (loss) / profit of the year.

Depreciation

Lealized goin f (losses) of financial assets designated at fair vulue through
statement of comprehetsive incarme

Unrzalized (losses) / profit of financial assets desipmated ut fair valus
through stalement ol comprehensive income

Finencial charges

(aig on Sale of assets

Expected crodit loss

Changes in operaling assets and liabilitics;

Financial assets desipnaled at lair value through statemennt of other
comprebensive income

Fimancial agsots designuted at fair value throwgh a statemet of
eomprehunsive incurme

Accounts receivable and checks under collection

Picpaid expenses and olher recoivables

Accounts payable sud defemved chocks

Arcrucd cxpenses and other payables

Defewed revenuus

Net cash available from operaling activities

INYESTING ACTIVITIES

Pruceeds from the sale of propetty acd equipment

Purchasc rented rcal cstate

Equipment and property, rented huilding and land investment
Construction under process

Procoeds from the sale of assets

Net cash uscd in investing activities

FINANCING ACTIVITIES
Paid financial charges
Net cash nsed in financing activitics

Net change in cash and cash equivalents
Cash and cash cquivalenrs, Januury 1
CASH AND CASH EQUIVALENTS, DECEMBER 31

The accompanying notes are an integral part of these consolidated tinancial statements
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_ M)23 022
(477,681) 672,244
526,428 527,834
(18,770) 14,724
734,948 (235,L71)
41,830 41,101
(34,6961 -
51,045
- (251311}
{73.046) -
1,027,097 {132,337}
(177.316) 39,035
{77,005 {85,468
(853,881) {268,221)
__ {186,178) 774,569
483677 796,599
- 10,926
- {372,250
(349,906) -
(263,01%) (1,546)
74,022
(538,902) (762,870)
{41,830} (41,3013
(41,830 {41,101y
(97,055 {6,972)
_ 175,184 182,156
8,129 175,184




SPECIALIZED INVESTMENT COMPOINDS COMPANY
(PUBLIC SIZAREHOQLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR EXDED DECEMRER 31, 24123
(EXPRESSED IN JORDANIAN IITNAR)

1. ORGANIZATION AND ACTIVITIES

Specialized Investment Compoand Company 5 a Jordwnian public sharehelding Company
registered on Avgust 7, 1994 under No. (252). the authonized and paid capital is 8,100,000 1D
divided 1o 8,100,000 shures of JD | each.

The Company main activities are wtilizing, developing and investing lands for establishing, selling
and investing industrial buildings and specialized craft warchouses,

The Company and its subsidiary are lovated in Amman.

2. New and Amended International Financeial Reporting Standards

The following aew apd amended standards and interpretations have not It is valid for annoal
¥ct become effective. They will be etfective for nnoual periods beginning periods beginning on or
om op aftey; after
Lease Oblipations in Sale and Leasehack (Amendments to TFRS 18)
The amendntent clarifies how the seller [lessee) subsequently measures gale Tanu:

anuary |, 2024

and leasehack transictions that meet the requarements th IERS | 5w be
acecuried for ag a sale.

Men-Curcent Liabllities with Covenants {Aroendments to L1AS 1)
Tle amendment se1s ot how the canditions thel @n entity 1onst comply with

- _ . . ! Jamaary 1, 2024
within twelve mondhs after the reporting period alfeet the coanpliance iy “

classification.

Tnternational Tax Refarm - Pillar IMadol Rules {Amendments to [AS 12) Tunvary 1, 2023, but il iz
lutemalicoal Tax Feform - Pillar 2 Medel Rules {Amendinents @0 [AS 12) aot required in any interim
The amciudments provide a fetnporaty cxceptivn to the roquirements regarding financiul statements for the
deforred tax assets and Habilitios related 1o 1w secomd pillar of income taxes. year 2023,

Supplier financing arrangements amendincnts to TAS Tand TFRS (7
The amendments add discloswre requircinents and *indicative refercnces™ {o
T I P " . o January 1, 2024
extsting dizclosare requirements, which requolire enfitics to provide quatitative
and quanditative infprmation about supplice Suancing cottracis,

Non-Fungibility of Exchange Rates {Amendraents o 1AS (21}
The smendments include puidelines for determining when o currency is January 1, 2023
exchangeable and how to deerming the exchange rate when ii is not.

Management anticipates that these new standards, interpretations and amendments will be adopted
in the Company's financial statements as and when they arc applicable and udoeption of these new
standards, interpolations and amerdments, may have no material impact on the financial statement
of the Campany in the period of initial application.

1, SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES

The preparation of Canselidated Finaneial S{ateren(s
The accompamying consolidated [inancial statemenls have been preparcd in accordance with e
Inlernational Finanvial Reporting Standards.

Basis of preparation
These consolidated (nancial statements, were presented in Jordanian Dinar ag the majority of the Company's
transactiony are récorded in the Jordanian Dinar.

The consolidated financial statcrneris have been preparcd on Listerical cost basic; however fnencial
instruments and investment in propety arc stated at fair value, The fotlowing is a summary of significant
accounting policies applicd by the Company.

9



SPECIALIZED INVESTMENT COMPOUNDS COMPANY
(PUBLK. SHAREHOLDING COMPANY)

NOTES 10O THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUELY)
FOR THE YFAR ENDED DECEMEER 31, 2023
(EXPRESSED IN JORDANIAN DINAR)

Basis of consalidation financial statements

The cansplidated financial statements incorporate the ffnancial statements of Specinliecd Investiment
Compounds Cempany (Public Sharcholding Company} and the subsidiaries controlled by the
Company.

Contral {s achieved where the Company:

e Abilily to ezoct power over the nvester,
o Fxposure, ot nghts, to vaable petirns from {8 mvolvement with the investee.
# Abelily o excrt power over the investes o affegt the amown of the Investor's rawrns.

The Company reassesses whether or not it controls an investee or not, if facts and circumsiances
indicate that {here are chunges to ong or mare of the elements of control described in the accoanting
pulicy for subsidiaries above.

When The Company has less than & majurty ol the voting, The Company shall have control over
the invastee when the voting rights sufficienl to give it the practical abiity to direct relevant
activities of the investee individually.

When The Company reassesses whether or not it conliols an mvestes, i considers all the relevani
facts and circumstances which includes:

« Size of the holding relative to the size and dispersion of other vote holders

» Porential voting rights, others vote-holders, and Oiher partics

+ Gther contractual vights

» Any additional facls and cireumstances may indicale thar The Company has, or does not have, the
cument nhilily o direct the activitics 1elaled lo the time needed {0 make decisions, including how to
vote at previous sharcholder’s mectings.

The vconselidation process beging when the Company's achieve conmel on the investee enterprise
(subsidiary), while that process stops when the company's loses control of the investee {subsidiary}.
In particulur Income and expenses of substdiaries acquircd or disposed of during 1he year arc
inclzded m the comsolidated income staforsent, and the consolidatcd comprehensive imcome
statement from the effcetive date of acquisition and up to the effective date of which it loses comrol
ot'a subsidiary Company.

The profit or 1oss and cach component of other comprehensive incoms 1s disttibuted to the owners
of the purent and to the non-controlling interests, total comprehensive income 1o the owners of the
patent and to the nen-controlling imerssts even il this results in the non-contrelling interests having
a delicit balanscs.

‘When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with those used by the parent company.

All transactions including asseis, liabilitics, sharcholders' rights, prolits, expenses and cash flows
resuliing from inlernal fransaclions bebween the vompany and its subsidiaries are excluded upon

consolidation,
10



SPECIALIZED INVESTMENT COMI"OUNDS COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINULD
FOR THE YEAR ENDED BECEMBER 31, 2023
{EXPRESSED IN JORDANIAN DINAR)

The Consolidated Finuncial Statements as of December 31, 2023 consist of the financial statements
ot the following subsidiary:

Place of Yolie and Paid capital
Company registration ~ Paid capital _cwmership ratic ratio Main activity
Building and selting
residential projects
¥ R \ ‘{ ¥ T g
Platy o idential Jordan JOD 850,000 L00% 100% wnlhcjut nterests and
projocts purckasze, sell and
imeest in real estale
and lands

Equily instruments at FYTOC]

Investments in cquity instraments at FVTOC) are initially measured at fair value plus tansaction
costs, Subsequontly, they are measured at Gir value with gairs and losses aristhy Tvam chanpes in
fair value recognized in other eompreghensive incoms and accumulated in the cumulative changes in
tair value of securilies reserve: The cumulative changes or loss will not be reclassifizd investments.
But reclassified to retained earnings, The Company has dssignated all instruments that are not held
for rading as at FVTOC]

Drividends on these investnenls in equity instruments are recognized fnoprofit or loss when the
Company right to receive the dividends is eatablished, unless the dividends clearly represent g
recovery of 3 part of the cost of the investiments. Other net pains and losses are recopnized in QCI
and are never reclagsificd to profil or loss,

The Company assesses the classilleation and measurement of the eash flow characteristics of the
contraclual asset and ihe Company's business model B managing the asset.

For an agsel 1o classificd and measured a1 amorized cost of an FYTOCT, is conractual terms should
pive rise to cash flows thal are solely represent payments of principal and interest on the principal
outstunding (SIPT).

At initial recognition of 3 financial asset, the Company determines whether newly recomized
financial aggets arc part of an existing business mode! or whethey they reflect the commencement of
a new business model. The Company reasscss its busimess models cach reporting period to
deterimine whether the business models have changed since the preceding peried. or the cmrent
and prior reporting period the Conmpany has not idestificd a change in its business models,

When a debt insttument measured a2 FVYTOCI is derecognized, the cumulative gain or loss
previously cecogrized in OCT {5 reclassified [rom equily to profit or loss. In contrast, for an equily
investment designated as messwred FYTOCI, the cumplative gainfloss previously recopnized in
OCI i3 not subsequently reclassified to profit or loss but transferzed within equity.

Debt instruments that sre subsequently measured at amortized cost or FVTOCT are subjoct o
1mpairmeent.

1!



SPECIALIZED INVESTMENT COMPOUNDS COMPANY
{(FURLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLTDATED FINANCTAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2023
(EXPRESSELD IN JORDANIAN DINAR)

Finanocial asscts at FYTPL
Financial assets at FYTPL. are:
v Agsets with contractual cash flows dhal are not Supple; or and
o Assers that ars hold in a business mode! other than held to cellect contractusl cash Hows or
held to collect and sell; or
= Assels designated st FWTPL using the fair value option.
These assels are measured al [ar value, with any gaios f losses arising on re-measurgment
recopnized in profit o loss.

Fair value opton: A financial instriment with a reliably measoreable far value can be designated as
FVTPL (the fair valne oplion} on its initial recognition even if the financial instroment was not
acquired or incurred principally for the purpose of selling or repurchasing . The fair valuc option cen
be used for Ninancial asses i it eliminates or significantly reduces a nwasurement or recognilion
inconsisiency that would etherwise arise from measuring assels or liabilities, or recopuizing related
Eains and losses on a different basis {an “accounting mismatch™).

Eeclassitications

If the business model under which The Company holds financial assets changes. The tinencial
assets aftected are reclussified. The classification and measurcment requirements related to the new
ealegury apply prospectively from the first day of the tirst reporting perind following the change in
business model that results in reclassilyving he Company’s financial assets. During the current
financial year and previeus sccounting period, there was no change i the business model under
which The Company holds finangial asscts and therelore no reclassifications were made

Impzirment

IFRS 9 replaces the “incumed Loss™ model in TAS 39 wilth an expected credit loss model (ECLs),
The Company recogrizes loss allowance (or expected credit lusses on the fellowing finencial
instruments that are por measured 2t 'VTIL

- Cash and bank balances;

- Trade and othar receivablos;

- Due fram related party.

With the exception of purchased or uriginated credit impairsd {POCT) financiul asscls (which are
congidered separulely below), ECLs are required to be measured through 2 loss allowance a1 an
Ameount equal to:

« 12 Month ICL, ie Jifetime ECL that results from those defavlt evenls on the finsncial
instimrent that are possible within 12 imonths ater the reporting date(eeforred o a8 s1agel); or

»  Full lifetime TCL, i.e. Lifetime ECT. that resulis from all possible default events over the life of
the: financial wsinments, (reformed wo as slage? and shagod).



SPECIALIZED INVESTMENT COMPOUNDS COMPANY
(PUBLIC SHAR EHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2023
{EXPRESSED IN JORDANIAN DINAR)

A loss allowanee for il lifetime ECL is required for a finamcial instrument if the credit risk on that
financial Instrument has increased sipnificanty since initial recognition. For all ather finangial
ngruments, ECLs are measured at an amount cgual e the 1 2-monh BCL,

The Company has elected 10 measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at on amount equal w life time ECLs,

ECLy are probalvlity-weighted estimate of the present valoe of credit losses. These are measured as
the present value of the differcnee between the cash {low 10 The Company under the condract and
the cash flows that The Company cxpects o recelve arising lrom weighting of nultiple futupee
cconpmic scenarios, Discounted at the asset's EIR.

Loss allowance for financial investmeris measuwed at amorhized costs s deducted from gross
carrying amount of assets. For debl seouritizs a FYTOCL, the loss allowanee is recopnized in the
OO, instead of ceducing the carrying amount of the assct,

When determining whether the credit risk of a tinancial assct has increased signilivartly since initial
recagnition and when estimating ECLs, The Company considers reasonable and supportable
information that i3 relevant and available wihowt undue costs or offort, This includes bhoth
quanticazive and qualicative including furward-lonking informating.

For certain categarics of financial asscts, assels that are asscssed not to be impaired {ndividually arc.
[n sddition, susessed for impairment on a collactive basis. Objeclive evidence of impairment for a
porifolio of receivables couwld include the Company's pust vxpererce of eollecling payments, an
increase i the number of delayed payments in the portfolic ag well as observable changes in
national or local economic conditions that corrclate will: default on receivables.

Impairment losses relaied to cash and bank balsnces, irade and other receivables and duc from
related party, are presented separately in the statement of income and ather comprebensive income

The Company considers a debl sceurity to have low credit risk when its credit risk rating is
cquivalent to the globally understood definition of the grade of the investment.

Measuremeni of ECL
The Company employs statistical madelx lor RCL calculations. ECLs are a probahility-weighted
cstimate of credit losses. For measuring ECL under IFRS 9, the key imput would be the term
strectiee of the following variables,

» Prohability of default (PD:

= Loss piven default (LGD); and

# BExposure gt default (EADL

These parameters will be derived frmn cur infernally developed stabstical models and other
historicul data, They will be adjusted to pefleet forward — Joeking infonmation,



SPECIALIZED INVESTMENT COMPOUNDS COMPANY
{FUBLIC SHAREHGLDING COMIANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THY. YEAR ENDED DECEMBER 31, 2023
{EXPRESSED IN JORDANIAN DINAR]

Credit-impaired financial assets

A fnancial asset is credit-impaired when one or more cvents that have a detrimental impact on the
estimated future cash flows of the finzncial assets have ocouered. Credit-impaired financial assets
are referred fo stage 3 asseis. At cach reporting date, The Company assesscs whether financial
asgeta carried at urnortized costs and debt securilies at FYTOC! al credit-impatred. A financial asset
iz eredit impaired when ope or more events that have a detrimental impact in the estimated [ulure
cash tlows of the financial asset have oceurred,

1IE-reeognition of financial assets

The Company de-recognizes a financial asset enly when the contractual rights 1o the cash fows
from the asscl expire, or when it trensfers the financial assel and substantially all the risks and
rewards of ownership of the assct to another enlity JIf The Company neither transfers nor tetaing
substantially all the risks and rewards of ownership and continues t contrgl the transforred asset,
The Company pccogmizes ils relained intercst in the gssel and an assaciated lighility for anounts it
may have o pay. I7 The Compeny relaing subszntially a1 the risks and rewards of ownership of 2
transferred finsncial psset, The Company continues to recognize ithe fingneial asset and also
recognizes 4 collateralized bomewing inr the proceeds received.

On DE recogmtion ol a fnancial dsset measured al wmortized cosl or measured a1t FYTPL, the
dilference between the asset’s carrying amount and the swn of the consideraiion received and
regeivable is recognized in prodit or loss

On DE recogrition of o financial assct that is classified as FVTOCI, the comulative gain or loss
previously acenmulated in the cumulative changes in fair walue of securities reserve is nol
reclussified te profit or loss, but is reclassified to retained earnings.

Presentation of allewance for ECL. are presented in the finangial informatien

Loss allowances Tor ECL are presented jn the financial information as follows:
For financial assets measured at amortized cost {loans and advances, eash and bank balances): as a
deduction from the grosy caecying amaunt of the assets,

For debt instrumnenis measured at FVTOCT no loss allowanes is recopnized in the statement of
linancial position ag the carrying amount is at 1uir value, Hlowever, the |css allowance is ineluded as
part of the revaluation amount e re-evaluation reserve and recopnized in other comprehensive
InCOmL,

Recognition of revenues and expenses

Revenue is regognized when it is prebable that economic benefits will flow to the company 4s a
resulr of archiably measurable exchange.

Rental income ts ealealated on the basis of the value of the considerstion reecived or expected o be
ceccived on i struight-line basis and over the term of the lease contract.

Expenses are recognized on an accrual basis,



SPECIALIZED INVESTMENT COMFPOUNDS COMPANY
{PUBLLC SHAREHGLDING COMPANY)

NOTES TG THE CONSOLIDATED FINANCIAL STATEMENTS [CONTINULED)
TOR THE YEAR ENDED DECEMBER 31, 2023
 (EXPRESSED IN JORDANJAN DINAR)

Critical accounting judgments and key sources of estimacion uncertainty

The preparation of comsolidate) fingncial slutements requires management w make judgments
estimales and assumpiions that allect the application of accounling policies and lhe reporied amounts
ol assets and liabilities, income and expense. Actial results may differ from these estimates,

In preparing these corsolidated financial statements, the significant ludgments made by management
in applyving The Company accounting policivs and the key sources of estimatian uncertainty were the
same as those that applied to fhe audited snnual consolidated financig] statements.

Critical judgments in applying the Company*s aceounting policies in respect of IFRRS

Busivess model assessment:
{Classification and measurement of financial assets depends on the results of the SPPI and the business

muode? tese, The Compuny determings the business model ar a level thar refices bow Company 5 of
financial assets were managed together to achieve o particular business ohpective, This assessment
includes judpments reflecting all relevant evidence inclading hew the performance of the assets s
evaluated and their performance measurad, the risks that affect the performance of the assets and how
these are managed and how the managers of the assets are compensated, Monitoring is part of The
Company's contitues asscssment ol whether the business madel for which the remaining financial
assets are held continges to be approoriate and if' il is not appropriate whether thers has been u change
in business model and g0 a prospective change w the classification of those assels.

Significant increase of credit risk

ECLs ars measured a5 an allowance equal to 12-month ECL for stagel asscts, or lifstime ECL assets
for stzpe 2 or stage 3 assets, An asset moves to stage 2 when its credit nsk has incrensed significantly
since initial recognition, TFES 2 does not define what constitutes a sigmificant increass in cradit risk. In
asscssing whether the credit nsk of an asset has significantly mercased The Company takes inlo
account gualitative and quanditative reasonable and supportable forward-looking information,

Establishing group of assets with similar credit risk characteristics

When ECLs are meagured on & collective basis, the financial instruments are Company collected on
the basis ol shared risk characteristics (g g, instrumend type, credit risk grade, colluteral type, date of
imitial recegnition, reizaining term (o toaturily, mdusiry, geographic location of the borrower, eic. b
The Company mopitors the appropriateness of the credit risk characteristics on an ongoing basis (o
assess whether they continse to be similar. This is required in ovder to cnsure 1hat should credit risk
characicristics change there is appropriate re-scgmentation of the assets. This may result in new
portfelios being created or assels moving (o an existing pourilolio that better refleets the similar credit
risk characteristics of that Company of assets. Re-segmentation of portfolios s movement betwesn
porifolios s more eammon when therg i a significant Increase in eredit nsk (or when that significant
increase reverses) and 20 asscts move Tom 1 2-monil to lifetime ECLs, of vice versa, bul it can also
veeur within portfolios that contitue 10 be measured on the same basis of 12 month or lifetime FCLs
but the amount of the ECLs charges because the credit risk of the portfolios differ.

Madels and assrmptions used
The Company uses variows medels and assumptions in messuring tair value of Gnancial asscels as well
as in cxlimating BCL. Judgment is applied in identifying the most appropriate model for cach type of
asyel, as well as for determining the assumptiors used in these models, including assumptions that
relute to key drivers of eredit risk,
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SPECIALTZED INVESTMENT COMPOUNDS COMPANY
(PURLIC SITAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2023
(EXPRESEED IN JORDANIAN DINAR)

Key sources of eslimation wneertainty in respect of IFRS 3

The following & key estimations that the management has used in the process of applying the
Company’s accounting policics and that have the most signiticant ¢ffeet on the amounts recognized
in consalidated financial stalemerus:

Establishing the number und relative weightings of forward-looking scenatios for cach type of
product fmaurket detormining the forward-looking information relevant to cach scensrio; When
measuring BCL the Company uses reasonable and supportzble forward-leoking informalion, which
based on assumpiions (or the future movement of different economic drivers and how these drivers
will alfect cach other

Prubability of Default
PT» constitutes a key inpuf in measuring BCL, PD is an estimate of the likelihood of default over a

gwven lime horizon, the calculation of which mmcludes historical data, assumptions and expectalions
of future conditions.

Loss Given to Default

LGD is an estimatc of the loss arising on default. [t 15 bascd on the difference betwern the
contractual cash flows due and those that she lender would expect o reccive, taking tnte account
cash flows from colleteral and intggral eredit enhancoments,

Realiced revehue
Revenune from sale of real estate is recognived when the consiruction is completed for the purpose
of sale and the buyer delivers the seld property and transfers the nsks to the bayer.

Rental income and services ol lgased units are recopnized on the basis of fe contract period for
those leased umils and after delivery of the property to the lessce and afcr service is done.

FExpenses
Selling and marketing expenses principally comprise of gosts incwrred in the maketing and sale of the
Company's priclucts. All other expenses are classified as general and adminisirative expenses.

Ceneral and administeative expenses include dircet and indivect costs not specifically part of cost of
revenues as required under Wntemational Acconnting Standards; Expenses are distiibuted, if necessary,
between peneral and administrative cxpenses, the eost of real estate seles and the cost of rental
properiies,

Cash and cash equivulents
Cash and cash eguivalent include cash, demand deposits, and highly liguid mvestments wilh
eriginal matotiiies of three manths or less,

Treasury shares
Treasury shares is reported as a separate item deducted from owners’ cquity and does not have that

right to the distriboted dividends to the sharcholdees, snd also docs not have the rghl to vote in the
pencral Assembly meetings of the Company, and is reported and presented at acquisition cost

Provisien for impairment of receivabley
The mamagement assesses the collectability of recaivables, and the allowance for impaimment of
receivables is estimated by colleeting them based on previous experience aud the prevailing cconomic

EN¥itontment.
L6



SPECIALIZED INVESTMENT COMPOUNDS COMPANY
{PUBLIC SHAREHOLDING COMPANY)

NOTES TC THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUID)
FOR THE YEAR ENDED BECEMBER 31, 2023
{EXPRESSED IN JORDANIAN DINAR)

Investments in subsidiary company

Investments in compaies which are at least 20% owned and in which The Company excreiscs
significant influcnge are regorded using the cquity method, under which the investments are siated
imitially at cost and adjusted thereafier {or the post acquisition change in the company's shars of the
net assets of the invastee. These are referred o as subsidiaries {ownership over $0%) companics.
Company's share in the subsidiary companies’ net incomedlosses for the year is included in the
consolidated slalement of income,

Revenue fronn investments in securitics is recorded when dividends are announced

Accennts receivable

Accounis receivable 1y recerded ot the original aomount less & provision for any uncollectible
amount, An eslimate for doubtful debts iz mede when thers b5 substaniive evidence that the
collecticn of the full ameunt is no longer probable.

Accounts pavable and acerual
Accounts payalle are siated at the obligation amounis for received services and goods, whether

bilied by the suppliers or not.

Real estate held for sale
Real eetaie for sale stated at the lower of cost or net realizable value.

Censiruction under prucess
Construction under process appear at cost. Bormowing costs are capilulized which was acquired tor

financing these projects.

Investment in real cstates

Rented Real estates are stated at cost less aceumulsied depreciation. Deprecialion 15 provided over
the estimated wseful live of huilding wsing the straight-line method and with annual rate ranped
betwean 2% — 4%,

Lands investments are stated at cost (In aceordance with TAS 40) the standarad has given the
company the choice of recording i1s investments at cost or al fair value, on the condition that there
is no impediment 1o determine relinbly the exact valug of the vestmerds, and the the munagement
has chosen to record the investmenis al vost.

Property and equipment

Property and equipment are staled at cost less aceumsalated depreciation. Expenditure on maintenatice
and reprairs is expensed. Depreciation is provided over the estimated useful lives of the applicable assets
using the straighi-line method. The esiimated rates of deprecialion of the principal assets usmg the
straight-ling mcthod, The estimated rates of depreciation of the principal classes of assets are as

Tollorwrs:
Annua! depreciation ratg
Duilding 4%
Furnjture and decoration Q.15
Computers, office and electdeal equipment 25%
Vehcles 15%
Tuels and equipment 20%
[3anners 10%
Solar cell system T



SPECIALIZED INVESTMENT COMPOUNDS COMPANY
{PUBLIC SHAREHQLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2023
(EXPRESSED IN JORDANLIAN DINAR)

The usefil life and depreciation method are reviewad periodically to cnsure that the method and
period of depreciation ure consistent with the expected pattem ol ceonomic benefits from items of
property and equipmend.

In case of any indicativn to the impairment value, Inpairment losses are calculated sccording to
the policy of the low value of the assets.

Al any subsequent exclusian of property and equipmeni, the valus of gains or losses resulting
recopnized, this represents the difference betwesn the get proceeds of exclusion and the value of the
propertly and cquipment that appears in the Statement of Financial Position, Gross Profit and loss,

Leasing contracis
Leascs are classified as capital leases if the lease results in a0 signi Mzant trarsfer of the bencfits and

risks of owrership of the underlying asser o the lessee. Other leases are classified as operating
leases.

Rents due uader operating leascs are charged o the statement of comprelensive income during the
term of the operating lease using the strzight-line method.

Pruvisions

The provision had been formed, when the Company has 2 present obligation (legal or expected)
from past cvents which its cost of repayment considers accepted and it has ability to estimate it
reliahly.

The provision had been measured according o the best expectations of the required alternative to
meet the obligation as of the consolidaled stalement of financial pusilion date afier considering the
risks and nol assurcd matters about the obligation. When the provision is measured with the
estimatad cosh flows to pay the prescrt obligation, then the accounts reeeivable are recognized as
asset in cose of recoipt and replacement of the amount is esttiin and issuable to measure the arount
reliably.

The sector report represents

The husiness scetor represents a collection of assety and operation engaged topether in providing
product o services suhjectzd 1o rvisks and retirng that are different fronmn those of other business
sectors, which are meeasured according Lo the reporis that are used by the execotive director and the
main decision — makers in the Company,

Geographical segment 18 ussvclated i providing products in particular economic enviranment

subject 10 risks and returns that are ditfered fram thuse for seciors to work in econmomic
environment.
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SPECIALIZED INVESTMENT COMFPOLNDS COMPANY
{PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR TIIE YEAR ENDED TFECEMBER 31, 2023
(EXPRESSED IN JORDANIAN DINAR)

(Misettin

Financial gasscts and financia] liabilitics are ollset, and the pet amount is reflected in the consolidated
stalement of financial position only when there are legal rights to offset the recognized amounts, The
Company inends to settle them on a ner basis, or aszets are renlized and liebilities settled
simultancoushy.

Income lax
The Company is subject to Income Tax Law for the year and its subsequent amendments and the

regrutations issued by the Tncome Tax Department in the Hashemite Kingdom of Jordan and provided
on acerual basis, lncome Tax is computed based on adjusted net income. According o Tnisrnatianal
Accounting Standard number (12), The Company may have defered tuxable assets resulting fiom the
differences between (he accounting value and tax value of the assels and liabilities ralated o the
provisions, these asscts are nol shown in the financial statements since it is inumaterial,

The Covncil of Ministers decided in 2004 to grant the developers of the chigible mdustrial cities
special privileges and cxemptions granted o industrial cities and decided to sulvect the purchases of
exigling companies in the indusitial areas to the gencral tax on sales by 2ero,

Forvign eurrency translation

Torcign currency transastions are franslated into Jordanian Dimar at the rales of exchange prevailing al
the time of the fransactions, Monetary assets and liabilities denominated in toreign comencics at the
kalanee sheet date arg translated at the exchange rates prevailing ar thar date, Gains and losses from
settlenent and teomslalion of foreign curmehey tranzactons arce included in the consclidated staiement
uf comprehensive income.

When the finencial statements of subsidiaries owside are consolidated with the Parent Company's
financial statements, the assets and liabilities of these companics are translated o the Jordanian Dirar
at the prevailing rates at the end of the vear. The income and expenscs are translated on the basis of the
average price for the perind unless the exchanpe rates arc dccepred the prevailing, exchange rates ure
used at the year end The resulling exchange differences, if any, are included in the consolidated

GouILy,
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SPECIALIZED INVESTMENT COMPOLNDS COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE, YEAR ENDED DECEMBER 31, 2023
(EXPRESSED IN JORDANIAN DINAR)

5. INVESTMENTS IN LANDS

Invesrments in land
Additions

Trunslem

Duwspesal

Impairment provision

6. RENTED BUILDINGS -NET

Rented buildings cost ut beginning of the vear
Additions during the year

Disposals Juring the year

Transiers

Tolul rented buildings cost

Lzzs: zccunutated depreciation

i.2ss: rented building impaiment

Net value of rented building at the year cnd

7. FINANCIAL ASSETS DESIGNATEDM AT FAIR VALUE THROUGH OTHER

COMI'REITENSIVE INCOME

Investment in Tourism Projects Compounds Company P.L.C. by 5,743 shares

(2022; 0,176 ahares)
Trvestment in Al Tajamouwat for Catering and Housing Company by 674, 194
ghareg (2022: 674, 199 shares)

8. TRANSACTTONS WITH RELATED FPARTIES

The Company has made transactions with the following related party;

Transportation allowances for the president and members of board of

tlirectars
Salaries, allowances and renmmerations for the president and the members

ol board of directors
Benelils and rewards received by the General Manaper

9. PREPAIND EXPENSES AND OTHER RECEIVABLES
Refundable deposits
Prepaid expenses

Income tux deposits
Other receivabley

22

2023 2022
4,477,209 3,199,130
- 1,378,479
- (100,000}
4,477,209 4,477,200
2023 202
13,893,660 13,009,750
308,368 772,250
(18,841) -
111,660
14,183,187 13,893,660
8,245,432 7,745,538
50,000 50,000
5,387,755 6,008,127
2023 2022
2.928 1,666
303,390 242,712
306,318 244,375
2023 2022
91,011 91,003
- 35,000
1,000 -
1023 L
155,943 140,523
268,821 91,404
1,517 -
19,882 36,830
446,163 268,847




SPECIALIZED INVESTMENT COMPOUNDS COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOQOLIDATED FINANCIAL STATEMENTS (CONTINULED)

FOR THE YEAR ENDED DECEMBER 31, 2023
(EXPRESSED IN JORDANIAN DINAR)

10. REAL ESTATE AND LANDS HELD FOR SALE

Eal estate held for sale -
Trensfers -

2022

1,348,540

(1,349,540)

11, ACCOUNTS RECEIVABLE AND CHECKS UNDER COLLECTION

Y - [/ £ 2022
Accounts recenvable 3,945,333 4,088,373
Checks under collection 114,765 289,803
4,060,098 4,378,178

Less: cxpected credit losses * _12,059,761) (1,208,709)
2,000,337 3,078,370

"Expected credil losses

2023 2022
Balanee 1 Januaty 1,298,790 958,759
Additions 51,945 300,000
Translers __ 108,417 -
2,059,761 1,208,799

12, FINANCIAL ANSSETS DESIGNATED AT FALR YALUE THROUCGH STATEMENT

OF COMPREHENSIVE INCOME

2023 2022

Investment in Lawnl Lnergics for Investments Company by 1,063,055
shares (20220 1,013,801shares) 1,009,902 1,652,463
Investment in Al-Tajameusat Food and Housing Company by 100,738
shares {2022: 100,728) 45,332 16,265
hrvestment in T pion Larnd Reveloprent Company by Zero shares (2022
43,039 shares) - 5,900
Investment in Jordan Company for Development and  Financal
Invesiment by 22,530 shares (2022: 22,330 shares) 45,511 3412
Investment ir. Union Tohaceo and Cigarettes Industries Company by 66
shares (2022 100} shares) 53 50
Ivestmgnt in Tujax for Development And Projects Company by 422,490
shates (2022: 422,4%) shares) 101,398 156,321
Investmert in Skoba Metal Casting Company by 6, 143 shares {2022:
6,143 shares) 136,006 25923

1,338,202 [.9%1,334
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SPECIALIZED INVESTMENT COMPOUNDS COMPANY
{PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {CONTINUED]

FOR THE YEAR ENDED DECEMBER 31, 2023
{EXPRESSED IN JORDANIAN DINAR}

13, CASH AN CASH EQUIVALENTS

. -+ b2z
Cash al the banks 78,129 175,184
78,120 175,184

14, RESERVES

Statulory reserve:

In accordance with the Companies’ Law in the Hashemite Kingdoree of lorden and 1he Company's
Atticle of Associalion, [he Company has ¢stablished o statutory reserve by the appropriation of
10% ot net jncome wntil the reserve cquals 25% of the capital. Towever, The Company may, with
the apprevil of the General Aysembly continue deducting thisz annual ratio until this reserve is equal
to the authorized capital of The Company in full This reserve is not available for dividends
distribution, the General Assembly iz entitled to decide, in ils wuwsual meeting, to amortize its
losses by the accumulated stuluary reserve I all oller reserves puy off, to rebuild il agasn in
accordance with ihe law.

15, TREASURY SHARLS
During the year 2020 the Company purchesed treasury sharss 299,490 the cost amount JD 422,542
these shares do not have a nght o dividends to shareholders and vote in the General Assembly

meetings of the company.

16. DEFERRED REVENILIES

2023 2022

Long-term deferecd rent revenues and services 1,101 419 1,102,348
Short-lerm deferred rent revenues and services 886,842 LO71,581

1,988 261 2,174,439

17. POST-DATED CHECKS IN RETURN FOR A FINANCE LEASE

The company obtained a finance lease with a todal value of 439,200 I n reurn for post-dated
checks issued on their date in exchange for mortgaging plet No. (1314) of Aba Saweneh Bagin Mo,
(3 and ground floor Mo. (301) of Building No. {3 and floot Mo {311 of Building No, (3}, which is
the building erected on the mortpapged land.
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SPECIALIZED INVESTMENT COMPOUNDS COMPANY
(PUBLIC SHAREHOLDING COMPANY')

NOTFS TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2023
(EXPRESSED IN JORDANIAN DINAR)

18. ACCRUED EXPENSES AND OTHER PAYARIES

023 2022
Acemizd expemses 11,561 7,708
Employees vacalions provision - 4,589
Jordantan Universitics fees 75,335 73333
sharcholders deposils 106,335 16,335
Secrctariats ol the Investment Promotion Authority 68,458 -
Sales tax deposity 7,628 R1,222
Custesm rewards 42,2586 53,201
Olher provisions 69,162 Jjnd 554
Inconie tak provision 43,964 398,094
Miscellaneous 3,030 5,154
334,765 1,140,686

13, ACCOUNTS PAYABLE AND DEFERRED CHECKS
023 2022
Deferred checks 172,389 146,402
Vendors accout payable 79,942 33,015
252,331 199,417

20, INCOME TAX

The tax rctum of the Specialized Invesiment Coonpounds Company {parent company) way finzlized
with the Income and Sales Tax Department until the end of 2020. Ag lor the years 2021 und 2022, a
seM-assessment statement was submitled and it has not been discussed ol

The tax retyra of Pluto Housing Projects Company (Subsidiany} with the Income and Sales Lax
Ilepartment has been terminated until the end of 2021

21, REVENUES

2023 2022
Rents revenues 1,496,098 1,448,434
Cuornpounds servicts revenues 785,952 865,109
Z, 282, 510 ) 2,313,543




SPECIALLZED INVESITMENT COMPOUNDS COMPANY

(PFURLIC SHAREHOLING COVIPANY)

NOTES TO TINE CONSQLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED DECEMBER 31, 2023
(EXPRESSED IN JORDANIAN DINAR}Y

22, COST OF REVENLES

Deprecialion

Salaries, wages and bepefits
[nsurance

Waintenance and repairs
Water and slectricity

Iuel expenses

Vehicles and transporlation expenses
Security

Sewage

Cleaning

Other

23, SELLING AND MARKETING EXPENSES

Salaries, wages and henefits
Orher

26

2023 2022

505,673 516,046
138,295 129,585
15,232 14,071
110,721 98,311
18,809 7,041
1,954 855
14,858 8,373
60,433 45,263
342,814 79,280
114,171 124,188
39,337 . 35:
1,362,301 1,026,546

223 2022

812 6,629

- 20
6,512 6,649




SPECIALIZED INVESTMENT COMPQUNDS COMPANY
{PUBLIC SHARE{TIOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2023
_(EXPRESSLED IN JORDANIAN DINAR}

24, GENERAL AND ADMINISTRATIVE EXPENSES

023 2022
Kalaries, wages and benefits 183,022 199,172
Board of dirsctors members transportativn allowance 149,764 6,726
Fees, licenses and subscriplions 33349 35,529
mvestmmend Authority tees 31,554 -
Professional and consultirg fees 31455 29,643
Reots 16,004 16,008
Water and electrieity f,687 T.414
Post and telephone J.3b 30135
Emplayees Course and remunerations 24,120 -
Stalionary 5,721 11,482
Hospitality 12,034 7,054
Depreciation 20,758 21,193
Maintcnance 417 1,713
General assembly meetings expenscs |11 -
Cleaning 7,300 2,218
Advertising 18,440 1,570
Qil and Fuels 2,223 15,047
Insarance 16,989 8,945
Investinem Commiittee Fees 11,101 18,000
Other 7119 26,380
573,361 471,473
25, GAINS ON SALES ON ASSETS

2023 2022

Net saley 45,410 .
Cost ol lunds seld _ (11,304 -
Profits from selling assets 34.696 -

6. LEGAL STATUS OF THE COMPANY
Summury of cases beought by The Company and ity snbsidiaries to others:
The value of cases Liled by The Company and its subsidiary companies with a value of J1) 930,436

Summary of ¢ases filed by others against the company and its subsidiary:
The value of the cases filed by third parties against the company and its subsidiovies amounted to
136,720 103,
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SPECIALIZED INVESTMENT COMPOUNDS COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATELD FINANCIAL STATEMENTS (CONTINUELD) ‘
FOR THE YEAR ENDED DECEMBER 31, 2023
(BEXPRLSSED IN JORDIANTAN DINAR)

7. FINANCIAL INSTRUMENTS |

Fair Value
The Tair value of financial asscts aud finaacial liabilities include cash and cash equivalents and
checks under collection end roceivables, securilics, snd include aceounts payable, credit facilities,

lozns, eradis, and other Gnancial liabiliiics.

Lewel I: the market prices stated in active markels for the same financial instryments.

Lezvel 11, assessment methods depend on the input affect the fair value and can be observed directly
or indirectly in the market,

Level [I1 valuation techmiques bascd on inputs affecl the Tair value camot be ohserved directly or
indirectly in the market,

December 31, 2023 Level T Levelll Level 10 Tutal
Tinanctal assets stated at Fnr

value through statement of

comprehensive income 1.338.202 - - 1,338,202
Financial assets statod at Fair

valye Lhrough stavement of other

coOmprelensive o e 06,318 - - 3G 314
1,644,520 - B - 1,644,520
Decgmber 11, 2122 _ Leveld Level 11 Level 108 Total

Financial asscts stated o1 fair

valug throngh sttemen: of

comprehensive meome [LO%1.339 - - 1,981,334

Finuncial assets srated we fair

value through statement of other

comprchensive income 244,378 - - 244 37§
2,225,712 - - 2225712

Manugement of shave capital risks

The Company manages its capital to make sure that The Company will cautinue when it takes the
highest retum By the best limit for debfs and shateholders' equity balances. The Company's strategy
ioes nat change from 2022

Risk management
In¢lude the tisks those they may be cxposed to the following risks.

Foreign Currency risk

When consolidating financial statements of subsidiaries outside Jordan with the patent Company,
the asscts and liabilities are exchanged as of financial position date to Jordanian Dinar by sxchange
rates as i the year cnd, for revenues vnd expenses it exchanged besed on average exchange rates for
the period, exchange diflerences, ifany, included in sharshokiors' equity.

Other price risk

The Company is exposed to price risk arising (rom its invesiments in the equity of other companies.
The Company maintains investments in the equity of other companies for strategic purposes and not
for tradicg purposes and The Company does not actively frade in those investments,
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SPECIALIZED INVESTMENT COMPOUNDS COMPANY
{PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2023
(EXPRESSED IN JORDANIAN DINAR)

Seasitivity analysis af the owler investments prices
Sensitivity analysis followed based on that The Compeny exposed 10 investments prices risks in
owners' eguity of othor eompanies at the date ol the finanvial stalements,

In case investments prices in owners' eguily of ether compatiies higher! lower by 3%

The Company’s owners” eguity reserves become higher! lower of 82,225 M (2022: higher lower of
L1L1,286 1D reseliing from the compeny's portfolie that classiticd as financial assets classificd at
fair value through comprehensive income,

The Company's sensitivity 1o invesiments prices in owrners’ cquity of others companics have
changed substantially compared with the provious year are resulting to the disposal of important
part from the investments porifolio during the year.

Credit risk manpagement

The credit risks represent in one part of the financial ingiruments contracts has nol oblipgated to pay
the contractual obligations and cause of that The Company 13 exposing financial losses, However,
there are no any contracts with any other paris se The Company doesnt expose @ different fypes of
the credit rigks, The sigmilicant credit exposed for any parts or group of parties that have a simlar
specification have been disclosed in note No.8.The Company classificd the parties which have
similar specifications as a related parties. Bxcept the amounnts which are related in the cash money.
The credits risks that are resulimg from the cash money are speeific because the parties that are
dealing with it are local hanks have pood reputations and have been conirolled from control parties.

Tha amennts had listed i the fimancial statements data represenis the highest credit risk expose 1o
the frade accounts veceivable and to the cash and cash equivalent.

Management of liguidity risks

Board of directors is responsible for macagement of hguidity risks 10 manage the cash
requarernents, short, medmm and long term lguidity, The Company managed the liquidiny risks
through comtrolling the finure cash {low that evalnated permaneatly and correspond the due dates of
assels and liabilitics.

28. COMPARATIVE FIGLURES
Certain figures for 2022 have been reclassificd to conform to the presentation in the cutrent year,

29. APPROVAL OF CONSOLIBA TED FINANCIAL STATEMENTS

The consoliduted financial steterments were approved by the Board of Directors and authorized for
issuance arch 31, 2024 these consolidated linancial stalements require the General Azsembly of
sharchalders approval,
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